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Chicago Gas Driven down Nearly

I Four Full Points.

ALL OTHER STOCKS STAGNANT,

The Bunk of England Discount Rate ReducedSilver
Bullion Lower.

Wall Stueet, )
Thursday, Jan. 22.C P. M.J

The selling movomont begun in Chicago Gas yesterdayculminated in a sharp drive at the stock this
morning, forcing It down 3=^ per cent tn the first
hour.
Messrs. Kirkner and Baeon and Cahn k Co. were

heavy sellers at the start. The raid was assisted by
despatches from the Windy City hinting at a renewalof hostilities by the municipal officials and
protracted suspension of dividends.

Seligsberg and E. C. Potter tt Co. oacb sold 1,000
shares and Mr. Combs bad a lively band in tbe
"drive." Before noon tbe excitement was over,
the stock bad recovered to 13^ and 81,000 shares
bad been dealt in. During tbe next three bours

H only 8,000 shares wero added to this, and the price
was virtually unchanged until just before the Close,

B when it was Knocked down to i'2%.
Transactions in this oue stock make up mora

than a tbird of tbe total business of the day on

'Change. But for tbe flurry in it affairs would have
been stagnant and featureless. Board Boom gossipssay that Mr. Cainmack started the movement
by dumping 5,000 shares of long stock picked up
before tbe recent advance. Officials of the Chicago
Gas Company, when questioned about the rumors

H| put in circulation, shrugged their shoulders and
H wearily replied

"How often are we to be asked about the same
atories sent out from the same old source every

I time there is a drive at the stock? We have now

eliminated the objectionable Chicago element
from the directory, and the control is held right
here in New York. The proposition now being
considered by the Chicago city authorities is on a

fairftglness basis and will probably be accepted.
"iAKhliould bo accepted, however, the several

gas c«cerns controlled by our corporation will
continue to manufacture and sell their product,
and will hereafter conduct their busiuess in theit
own way, regardless of Chicago politics and politicians.We have pail for and own the property
and we have yet to learn that confiscation is possiblein this country."
Aside from Chicago Gas there was nothing on

'Change to call for comment. The Bank of Englandreduced its disoouht rate from 4 to 8}£ per
cent, but "Americans" were weak in Condon.
Sterling exchange here was quiet at yesterday's
quotations.

Sales at the Board amounted to 108,469 shares,
(silver bullion certificates not included), against
92,966 yesterday and 122,492 on Tuesday. Following
is a summary of to-day's market:.

High- Low- ,. Closing..,
Salts, est. est. Bid, Asked.

IAdams Express.. 195 145 143 140
Atch., T. A; 8. F6. 6.345 30 29% 2fl% 29%
Atlantic & Pac... 200 5?8 5% 5% 5%
Bufl'., lloch. & P. 200 31% 31 % 31 31*
Canada Southern 300 CO 49% 49% 50
Canadian Pacific. 10 75% 75^ 75% 76
Ches. & Ohio 528 18 17% 18 18%
Ches. & O. 1st pf. 100 48 4G 46% .

Chicago Gas Co.. 38,950 45 42 42% 42%
Chic & N. AV 500 106 105% 106 106%
C B. & Q 2.640 90% 90% 90% 90%
C M. & St. P 8.631 54% 53% 54% 54%
C. M. & St. P. pf.. 30 109% 109% 110 110%
C. 11. I. & Pac. .. 3,030 70% 69% 70 70%
C C.. C. & St. L. 600 62% 62% 62% 63%
Colorado Coal.... 200 36 35% 36 36%
Col. H Hock Coal. 100 18% 18% 18% 20
Chic. & 12. 111..... 200 48 48 48 48%
Consol. GtlS CO... 25 95 95 94% 94%
Del. & Hudson... 116 134% 134% 134 134%
Del., Lack. & W... 2.935 138 137% 137% 137%
Den. & It. G !<*> 10 19% 19%
Den. & B. G. pf.. 270 62% 62 61% 92
Die. & C. F. Co... 300 47 47 46% 47%
E. T.. V. & G 140 7% 7% 7% 8
E.T..V. & G.lst pf. 100 64 64 6467
E. T..V. & G. 2d pf 100 17% 17% 17% 17%
Edison G. El. Co.. 188 92% 92% 93 94%
Great North, pf.. 710 76 74% 76% 77
Illinois Central.. 610 99 99 9890
Laclede Gas 210 18% 18% 18% 19%
Laclede Ga* pf... 110 CO 60 59% 60%
Lake Shore 2,050 107% 107 107 107%
Louisa Nash.... 4.900 77% 77% 77% 77%
L.. StL. JST 200 17% 17 17 17%
Man. Cen 100 103 103 103 104
Mexican Central. 400 23% 23% 23% 24
Mioh. Con 10 93% 93% 91 93 *
Mil.. L. 8. & W... 100 90 90 8892
Mil., L. 8. W. pf. 75 110 109 109 112
Missouri Pacific. 820 C5% 65 65% 65%
Mo.. Kan. Jt Tei. 100 12% 12% 12% 13%
Mobile A: Ohio... 100 28 28 28 28%
New Cent. Coal.. lo 12 12 10% 12
N. J. Central.... 812 113% 112% 112% 114
N. Y. Central 615 101% 100% 100% 101
N. Y. & N. Eng... 4,320 38% 37 M 37% 38%
N. Y. & N. H 10 270 270 266 870
N. Y., C. & St. L.. 315 12% 12% 12% 12%
N.Y..C.&S. L.lstpf 5 61 61 6163
N.Y.,C.&S.L.2d pf 500 25 24% 24^ 25
N. Y., L. E. a W. 65 20% 20*£ 19% 20%
N. Y., 8. & W 250 8% 8% 8% 8%
MVS At W <t4W 31 5/ Q1 3 1/ on 1/

Ijsor. & West, pf.. 120 55% 65% 65% 5C^
North A in. Co... 2,475 18% 15% 16% 16%
Northern Pacific. 4.430 28 27% 27% 27%
Kortueru Pac. pf. 4,000 71 70% 70%, 71
Ontario Mining.. 5 44 44 41% 43%
Ontario & West.. 820 16% 16% 16% 16%
Oregon Imp 230 24 24 24% 25
Oregon S. L 656 22% 22% 22% 23%
racinc Mall 1.400 34% 3x% 31% 32%rnii. --V Heading.. 500 32% 32% 32% 33
Pills. .V West. pf. 200 32% 32% 31% 35
Pull. l'al. Car Go. 225 189% 189% 188 190
Kio Grande W loo 29% 29% 29 29%IMo Grande \V. pf. 120 64 64

*

63 65
. liinh. i: W. P 1,690 18 17k' 17% 18v l!icli. iV \Y. 1'. pf.. 200 72% 71% 71% 73

i>t. P., M. \ M 10 101 101 102% 105
Silver B'lion ffs.25o.000 104 103% 103% 103%Southern Pacific. 400 23% 23% 28%' 21%
Teiin. C. i!t I OoT 37% 36' 36% 37%Tonn. C. & 1. pf 100 83 83 84 86
Tel.,A. A. & N. M. 600 19 19 18% 19%Texas Pacific 385 15% 15% 15% 15%Union Pacific l.luO 46% 44% 45% 46%V. P..Den. k Utilf. ;m i.2% ^2% 22 22%Wabash 110 10 10 9% 10%W4basli p£ 1,230 19% 18% 19 191^West; UnloU Tel. 60o 75% 79 79% 79%Wheeling & L. IS. 331) 32% 32 31% 32%W. &L. 1:. pf. 100 71% 71% 70% 71
Wis. Central 20J 21% 21% 21% 21%
The following Were the closing quotations to-day

of stocks in which there were no transactions:.
ltrl. Asked. (k«(i. Atied.

Albany A Sua... 1HO 170 Long Island. "-"Biti 88
k AWuli tT H 2S 20% Louis. E A St Hp 32^^Uton A T 11 iif.120 127% I,, Kv A St !.>»» & 62

mlMCsCo.. »i 82 1;, N A*C...'i°« 26
^Htuerkan Ex...113 Manhattan5
Holie ft fci 111 wf.l'JO Maryland Coal. 1>> 18
^Boston A L pf..IOO 104 Marq, 11 & Ont.. l.i .

^ 1:111 Mvk-k Co.. 22 Maril. 11 & O pf. 8* .

^Wult, KA 1'pf.. 759^ 755^ Mahoning C R.. 72 .

VBnr, C It A N... 22 33 Minn iron . 80
Cumeron I'oal.. 1% 2 Minn A St L 5 lUfiCodur K & M Bfcj 7 Minn A St L pf. 11W 13
Central Pacific. 30 31 Mo, Kan A T pf. 21% 22$tfc AO 2d of 30% Nat Starch MC. 47$
Chicago A Alt..127 130 Nash, C A St l<. 93 98W Chic A Alt pf.. .160 170 Nat Lin Oil 39 40
Chlr A S VV pf.131% 133 N V A 1'erry 0.. 7 12
C.C.OASt Lpf. 91 07 N Y.L K A W pf 51« .

Clov A Pitts.... 150 152 Norfolk A West. 16 17
Con K0 8.titCo.140 J»> Ohio Southarn.. 10U 18
Col.,11 V A To!.. 2ti« J7W likln Mix i« iqi^

I. Orojton KAN.'. 78 8:7"
Com Cable 104 10t> Pitts, McK A V.115
Consul Coal 24 l'enn Coal......260
r-«H M A Ft 1> pf 15 25 P, DAE* .17 HUL
E T. V A (ilst pf 04 tS7 Peo A Eastern.. 8 9w!
>vau» A T H....110 lit. Pitts, C, 0 A S L 14W 15
I lint P > 10 22 P, CCA8tL.pt. 50^ 53
Florida C A 1'.. Pitts, Ft W A C.14U 151
FlHCAPpf 29 Quicksilver 6U 7
Oroftil Buy A \V. 8^ Ouickfilver pf.. 38 40
Harlem 255 Rons i Sar 180 185
Hack'sacKVV W.100 . Homo. W A O... 101 103
)lael: W W pf....»02H| . St LAS Fist pf 51 «5
Moniustako 0 10 St P A Duluth.. 24 25
Houston A Te- 1W 2V£ St F A Du pf 8(5 88
Iowa Centra!... 7 s St PA Omaha.. 24W 25S^
Iowa Cent pf... Si 23 8t F A O pf #1 83
111 Con leased 1., 91 . South Carolina, 4Vti
Kanaw A Mich.. 13 IS Tol A O C 60 70
Kpoltui; A D.Mpf 1U Tol A O C pf.... 83« 00
L E A Western.. 14W 14H Texas Pac I tr... 15J£ 17
J- ) A West pf.. WSJi 57W U S Express.... «S 72
LANVLA1C 105 Wells-FarKoEx.HO 150
Money loaned on stock collaterals at 2 a 3 per

* cent. Ihe last loan was made at 2 per cent.
The following was the Clearing Bouse atatementto-day:.Exchanges, $106,927,858; balances,

$4,955,000. The United States Sub-Treasury was a

debtor at tUo Clearing House in the sum of
$928,140.
Tho government receipts at Washington to-dayI *rcr«Customs, $1,701,407; revenue, $664,591; misWt'-ejlaa^ous, $52,753; bank notes for redemption,

$380,000.
In State bonds $3,000 North Carolina consolidatedfours sold at 96?.^.

H ttovernment bonds were steady. There were no

B : Ag

NEW YC
HBIOB III! Oil. iUO WUSlUg l|UU»UUUI HOHJ aa »«»lotvs:

RSil. Atked. Bi'1. Asktd.
U.S. 4ys. rf 1011 . U.8.c. f>'s, '05 109
U.S. 4^'a, c. 103 U.S.c. C'b, '% 112
U.S. 4'», r... 12'J 121J4 U.S.c. G's.'97 114
U.S. 4's, r,ex 118 lli»>i U.S.c. G's, '98 117>s
U.S. 4"a. o... 120 121>£ U.S.c. 6's,'99 121 .

U.S. 4's, c,ex 118 119
Railroad bonds were dull, but general^ firm.

The sales amountod to $313,000, as follows:.
$6000 A.TiSF 4'»... 7SUi $5000 G B. W A St P
9000 do 78jK in. all sub p'd.. 25
5000 A,T A 8 F iu 5's. 49% 0000 Kau I'ac 1st cun 110
10000 do 49 1000 do 110}$
15000 At 4 I'ac inc.... 12tf 1000 Lacledo 61 Co
2000 do 13 of St Louis 1st 81^
2O00 Can So 1st ir.... 106 12000 do81
4000 Cedar FtM 1st. &"> 11000 L E A W 1st 5's. 109
6000 0 N J g m 5's... 109$fi 300(1 do 109}$
1000 CN J 1st o 1902. 121J4 6000 L, N O Ac Tex 1st 88%
4000 C A O con 5's... 99 5000 M & St 1* 1st. H
10000 C, B A Q N 4's. 87J* A D dlv 7'» 119
14000 do 87 1000 MAStLlst.Ia ax 94W
1000 C, B A G o 5's... 104 4000 Mo, K A T 1 St.., 77W
5000 C, O LAC Co lit 88 5000 Mo, K A T 2d.... 41k;
5000 C, R I A P5's c.. 98W 1000 Nash,CAStL 1st 12u)|
4000 C. H V A T 5'»., 85U 10000 NY.LEAW ft 2de 98%
1000 D A Rio G 4's... 81M 5000 di> 99
500 do 81H 5000 Nor l'ac ter 1st. 108^
1000 D MAF D 1st 4's 75 1000 Nor P*e 3d eou. 110
10(H) F tv A D C 1st.. 103U 2000 Nor I'ac cou 5's .85
3000 I C S d c....s20f 10*% 2000 Ore S L, A U N,
5000 Kan l'ac 1st c.. 110 collat trust 5's 78}$
1000 LtiLCo of SLlst 81$4 3000 P A R g m 4's... 79W
6000 L A N c t 5'g.... 103 1000 P, F A F 1 st...c 94^
1000 L, N A A C c.... 89% 1000 R&WPcol Jr't5's 72

JOOOO do 90 5000 StL.AAT 1st t r. 79J^
1000 Mot Kiev 1st... 112% 1000 St L A 1 M 1st.. 105
1000 Mich n 5't, 1931. 114 13030 St L A 1 M 5's.. 9M
4000 M.LSAWa 5's.s3 101 5000 do92H

1AIAr. irit OtWlh All. Ar .<4 P*M ol 11 IUL

3000 MASPlstCAMd 12lW 5000 St L AS F grnO's 10S
6000 drt., 122 6000 StP,MAMlstc6'» 115
5000 (! 4 PW 5'e 105 1000 Mont Ex 4's 85
15000 do 105^ 5000 Savan A W 1st.. 84«
10000 Mo. Kan A T 1st. 77 5000 8 Pac, S Mexlst 103^
1000 do 76% 2000 do 10%

10000 do 77W 6000 T A Pae 1st 5's.. 8tt
10000 Mo, K 4 T 2d.... 41H 2000 T.AAAOa 6's gtd 87W
8000 do 4146 8000 Un Pac let '98 112j^
2000 do 41^ 9000 UP,L,ACl»t.S20f 80
1000 Mob A O it m.... 6fiw 2000 Wab RR 1st 98*;
10000 do 65jk «J00 WShgtd 4's.s30f lOlfi
7000 N Y C ex 5's,... 102 1000 do 101W
2000 N y, C AStL4'» 94££ 1000 W Un col tr 5'».
2000 do 84W 1000 do99
1000 do 94fa 5J00 At, ! A S F 4's.. 785$
5000 N Y. U A W CD's, 94 1000 do 78i£
1000 NPcou 5's 85 2000 Brooklyn K1 1st 112
1000 c'o 84U 5000 do 112}*
1000 do 88 10000 C.R UP 3's retf 98

15000 Jf P 1st e 115« 1000 Ft W A D O 1st. 103W
lO.'K) do 115^ 5000 G,HASA,Wdilst 93fJ
4000 do U->H 4000 l.GCo of StI. 1st 81
100!) do 110% 8000 L.KAStL c 1 5's 87^
4000 SP 3d c 110 2000 do bS 87*
3000 Ore Imp 1st 97U 5000 IiAN.li.HAN 1st 112*

25000 P A R 1st p inc. 54* 7000 M,L SAW ex 5's 101
5000 P A R 2d p inc.. 35*6 1000 do.. 100%
flOOJ P A R g III 4's... 79U 9000 do101
5000 R A W Pc t 5'i.. 72* 2000 MA St 1'g m 4's
5000 do... 72W series A 8i%
4000 do 72% 1000 Mo, K A Tex 1st 77%
3000 EjWPTI 6's. 100 7000 do77
5000 St 1. A S F gm5's 97% 1000 Mo, K A Tex 2d 41*
15000 St F,MA M 1st M 5000 do b3 41%

Cent 6's 112V 1000 do 41*
8000 S V A N E 4's 74 2000 Morgan LAT tTs 110*
3000 do 78W 2000 Mor A Essex 2d 104$$
25000 do 73W 2000 Nor Fftc con 5's. 85
5000 T fi I i R «'i T 1000 N Pac A M 1st.. 106

div 6's 93 4000 tf W 8 F 5's c... 106^
2000 W S gt 4's.. .. WIU 1000 Ore Imp 1" 98
5000 do 101% 2000 P A R lstjpf inc 54%
9000 do .... 101% 5000 Rich A ban 6's.. 118
1000 W A St P 2d 130 800O R&WP col tr 5's 72
5000 A, T A S F 4's... 78* 1000 StkAIM.CAFlSt 100
2000 > A,TA S F inc 5'» 48% 2000 do..... 100%
5000 do 48% 3000 St L A 1 M 1st.. 105
4000 Can So 1st gua' 106$i 5000 S V 1st tr r st as 12?%
5000 do 100* 120( 0 Wabash R R 1st 100
10000 Can N J g m 5's 101% 7000 W Shorn gtd 4's 102
1000 C.HAQ, M «x 4's 87% 11000 do101%

10000 C.RIA P 5's c.s3 98U 10000 do 102*
3000 KAPM l» H A .Vr [i«3? 3000 WSifd 4's ras.b3 102
3000 Coeurd'A g 0'i.. 106 500 do101%

ifnHtttd
8000 H ATCen 1st... 100 1000 StL,AATl»t4s ic 68%
1030 do 100*6
In the London market Americau railway securities-were generally lower. Illinois Central declined1%, to 101; Lane Shore %, to 109%; Atchison

%. vo 30%; New York Central %, to 104>4; St. Paul
%, to 55%; Atlantic and Great Western firsts %, to

83%; Pennsylvania %, to 58%; Northern Pacific
preferred X, to 72%; Kansas and Texas %, to 13>a ;
Louisville and Nashville %, to 79%; Mexican %* to

47%. Canadian Pacific advanced J^, to 77%; Erie
second consols %, to 10i%, and Ontario and Western%, to 17%. Reading sold at 16%, Union Pacific
at 46% and Norfolk and Western preferred at 5?%.
British consols were quoted At 97 5-16 for money
and 97% a 97 5-1C for account. The Bank of Englandlost £190,000 bullion during the week, and
£60,000 on balance to-d*y. Tlie proportion of reserveto liabilities now stands at 42.89 per cent
against 44.33 per cent last week. The rate of discountwas reduced from 4 to 3% per cent. The
weekly statement of the Bank of France shows a

(tain in specie of 5,325,000f. gold and, 1,650,OOOf. silver.
Foreign exchange was very dull and steady. Nominalrates were 4.86 lor sixty days and 4.88 for demand.

Business was done at 4.84% fbr sixty days, 4.87 for
demand, 4.87% for cables and 4.83 a 4.83% for commercial.Paris francs were quoted at 5.19% for Ions
and 6.17% for demand; reiohsmarks at 85% a 96%
for sixty days and 95% a 95% for demand, and
guilders at 40% a 40%. 1

Exchange on New York to-day was quoted at followsCharleston, buying par a 1-16 premium, selling% premium; Savannah, buying par, selling
% & % premium; St. Louis, par; Now Orleans,
commercial 35 discount, bank par; San Francisco,sight 20 premium, telegraph 30 premium;
Chicago, 40 discount; Boston, 12% a IS discount.
The following Were the closing quotations in the

Philadelphia market:.
Bid. Asked. Bid. Asked*

P.&R. g.m. 4's 79% 80 Lehigh Val... 50% 51
P.&R.lst p.6's 54% L. C. & N. Co. 47% 48
P.&R.2dpf.6's 36% 30 Pennsylvania 61% 62
P.&K.3dpf.5's 27% 28
The following was the United States Treasurer's

statement to-day:.Gold coin and bullion in Treas-
ury, $296,301,795; silver dollars, $312,880,057; legal
tenders, $16,262,820. Qold certificates iu circulation,
$155,363,419; sliver certificates, $306,150,664; Treasurynotes, $24,453,691; currency certificates,
$10,255,000.

Official reports to the New York Stock Exchange
to-day:.Silver bullion on hand, 7,336,662 ounoes;
deposited, none; withdrawn, none; certificates outstanding.7,336.
Ear silver closed in London at 47%d. per ounce

and in Hew York at $1 03.V pet ounce.
The sales of bank stocks were 5 shares of Park

at 325 and 10 Western National at 101.
The sales of unlisted securities were as follows:.

Hiyh- LowSales.First. at. est. Last.
Am. Sur. Ref. Co. 1,700 59 60% 59 60
Am. Sur. U. Co.pf. 100 86% 66^ 86% 86#
Am. Cot. Oil 300 17% 18 17% 18
Am. Cot. OU tr. r. 210 20% 20% 20)4 20#
Nat. Lead Trust.. 7.886 19% 19% 19% 19%
Bug. Kefs. Co.tr.r. 3.920 77% 78% 77 78
Total sales 14,115
The sales of mining stocks were 100 shares of

Consolidated California and Virginia at 4, 100 £1
Cristo at .60 and 1,800 Phenix of Arizona at .60 a
.69 a.60.
The dealings in oil aggregated 111,000 barrels

of Pennsylvania at .74 u .77% a .77, and 3,000
barrels of Ohio at .23.
Following is a summary of to-day's sales at the

Consolidated Stock and Petroleum Exchange :.
mining stock?.

fktltt. i'it't. Bight!*. Lnuent. LaM.
Belmont S,2'>> .30 .30 .SO .30
Brunswick...... 100 .09 .013 JH) .09
Be»t A Belcher. 10(1 2.50 2.SO 2.50 2.30
ChrUollto 100 .23 .23 .23 .23
Crown i'olnt.... 100 l.BO l.HJ 1.80 1.80
Coa. Cat. iv».. ioo 3.wo a.ao 3.90 3.90
Fred and 1,300 .17 .18 .17 .18
OouUl A Curry.. 400 2.00 2.HO 2.00 2.6J
Horn Silver 1,377 8.00 3.00 2.7S 2.90
Litile Chief 1.000 .35 35 35 35
Mexican 200 2.45 2.45 2.45 Jj.-lS
Occidental 100 . 70 . 70 . 70 70
Phenix of A 800 .65 .04 .55 .04
Plymouth....... 100 2.00 2.00 2.00 2.O0
Bierra nevaua.. *\»> ».o» j.w ».o« j.t-v

UdIou Con 300 .85 .85 .85 .85
Yallow Jackal.. 150 2.25 2.25 2.25 2.25
Total sales 9,627

S1LVKK.
Bullion Certs... 9,000 103% 103& 103% 103%

OIL.

Pipe Una certs.216.000 7-Wfi 78% 74»6 77%
Buckeye oerts.. 19.000 19% 22% 10% 21
Clearances 228,000

stocks.
At. T A S F 4.770 2!46 SO 20% 20^
Chi Gas Co 10,670 447-s 45% 42 42%
Chi, Bit P.... 2,040 70% 704? OVU 7<>%
Chi, B 4 Q 480 90% 90% !<)% 90W
Chi. M* dtP... 13,200 54$? 5456 ft!!« 54%
l)el, L 4 W 1.440 138 138 137% 137%
Lake Shore 10 107% 107% 107^ 107%
Lou A Nash ... 3,310 77W 78 77% 77%
Mo 1'acific 1.050 65% 65% 04% u:>%
Nat Lead Tr 3,600 19% 1»%1; H
North Am Co... 1.730 16 16% 153? l«%
A YiN Kng... 3,230 38 38% 37® 38%
Nor Pacific...... 80 28 28 27W 27%
N or Pacific pr.. 190 70% 71% 7(«| 71
KY.Ontlff... 100 >6W lfi>4 16*2 ]«%
Pacific Mall 40 3 46 33% 33% 33%
Rich A West P.. 820 17% 17% 17% 17%
SuifAr Trunt K.. 770 77 78*? 777k
Union Pacific... 2,730 45% 45% 44% 45%
Waba sh pf 100 19* lyU 1«% 19%
Western Union. 60 79'-^ 79'| 79»^ 79%
Total s.ales 51,220

bonds.
At, T A S F in...$10,000 49 49 4949
('an Sooth'n 2d. 2,0"0 106% 100% 1011% 1W%
Erie 24 c 1,000 98% 98% 98% !>*%
P A R 1st -pf in. 2.000 54% 54% 54% 54%
P i U 2d p/ in.. 3.000 35% 35% 35% 35%
Rich A W Pj5's. 3.00 ) 72% 72% 72% 72%
West ShoreWs.. 5,000 101% 101% 101% 101*
Total sales. $26,000

\ FINANCIAL.
***AUVAN t* KS*^CON'KII)E NT I ALLY'"""AN*!?*^PROMPTLY
made on furnitirro in use or storage.

\ .MATHEWS, 180 West 42J st.

Money to i}.oan on bond anp moktoaoe:
principals only. indemnity loan and trust comPANY.World Bulld^nc. New Vork.
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THE MANCHESTER AND LIVEitrOOt DfSTItlCT
CHESTER AND

Messrs. AUGUST BELMONT .fc CO

Messrs. LEE, HIOGlKSOH A CO

The Subscription Books will open ou January 26, and

In New York

1,350 FIRST MORTGAGE SIX l'ER CENT DEBEN

INTEREST, 6 PER CENT, PAY
The lien of the mortgage. In case of default in the

foreclosure or re-entry, or both, as is usual In the case of

9,600 PREFERENCE SHARES OF £

entitled to 8 per cent P

7.000 ORDINARY SHARES OF £10

entitled to Dividends np

The balaaco of profits (after providing for a Sinking
divisible, h*lf to the Ordinary Shares and the other half

The certified profits for the year 1889 would give over

about 4 per cent, thus making a total return tbereon of

1890 these wonld be still farther Increased.

THE NEW YORK BELTI

(LD1I
incorporated under the English
. MANUFACTURERS OP I

DIREC
SAMUEL POPE, Q. C. Chairman English Aaa'n of Ame
JOHN H. CHEEVER. Founder and Treasurer New York
HON. JOHN DE GkEV, London, Htll Street House,
H. H. HOWORTH, M. P., Director Lancashire Trust and
JOHN HENRf TOD, Director of the East and West India
HENRY B. KENTON, of Messrs. John Kenyon A Sons,
*F. CAZENOVE JONES (Oeneral Superintendent of the
JOHN D. CHEEVER (Deputy Treasurer of the New
JOHN L. MARTIN (Yico President Southern and West

Will act as a Committee of
BANK

THE MANCHESTER AND LIVERPOOL DIS+RIOT
and L1t

Messrs. AUGUST BELMONt & COMPANY, No. iW Nas
Messrs. LEE, HIGQINSON 4 COMPANY, No. 44 State

90LIC
VaQevt t'VADDC mm 1 TD 9. Bf i U AV

Now York.
VENDOR'S SOLICITOR:-S. J.

AUDI
Messrs. PRICE, WATERHOUSTi A

SECRK
Mr. JOHN

OFFI
100 QUEEN VICTORIA ST., LONDON, E. 0.

CAI'ITAL
FIRST MORTGAGE DEBENTURES... ...

TOTAL SHARE CAPITAL w * DIVID
20,000 Ordinary Shares
22,500 Preference Shares
1,000 Founders' Shares..;

TRUSTEES FOR THE
THE KNICKERBOCKER TRU

BUSINESS ESTABL
NET PR

For the Seven Years, from 1863 to 1889, both Inclusive,
For the Three Years, from 188? to 1889, attd fire month*
For the Year 1889
For the Year 1890 (five months to Jnne 1), at the rate of

This tompany is formed to acquire ohe of the oldest
enterprises of the United States, founded by John H.
neSs has progressed until at the present time the com

and he is to remain in charge of the business.
Among the itiore important articles manufactured by
Rubber belting for steam engines and other purpo
Rubber hose of every description for general uso and

the Westinghouae Air Brake Company exclusively in

Germany.
Vulcanite emery wheels, used for grinding and polish

ment for the arms manufacturing works at Enfield, and
fine cutlery, machine tools and implements of precision.

Rubber packing of all kiuds for steam engines,
work which are furbished to the leading steamship cola

manufactured by the cempany.
In addition to tbeife staple products the company ii a

der contract* with the owners of patents or manufactured
pany itself.

The company's works fnnsist of three large factories,
Passaic, N. J., and, in the opinion of those qualified to ju
America or in Europe.

The following table will show the returns to the share
the three years and five months ending May 31, 1880.
WAterhouse A Co., the accountant*:.
Profits on above basis,.... .......,.,.,.1

Less estimated increase ill flianagement expenses in En
muner ation ...................

To pay 6 per cent ob $1,091,250 (£225,000) debenture* and
deem the same

To pay 8 per cent ob $1,091.250 (£225,000) preference sh
To pay 12 per cent on $670,000 (£200,000) ordinary shares

Surplus divisible between the ordinary and founders' sh
soclation as to reserve fund...
TIk certified profits for the year 1889, $421,226 71

dividend On the ordinary shares, belne equal to over 4
per cent, while on the basis of the earnings of the five
further increased.

ALL OF TltE pOftEQOlNO STATEMENTS HAV
UNDERSIGNED SUFFICIENT TO SATISFY THEM OF
OF THE CONCLUSIONS DRAWN FROM THEM.

6,600 Ordinary Shares )
7,500 Preference Shares have been taken by the ven
300 Debentures J

1,000 Kouuders' Shares are subscribed for bj the ten
AN

6,400 Ordinary Shares 1
5.50.) Prefo-ence Shares /are applied for by the Direc
600 Debentures )

I'y direction and on behalf of the Corporation we la
payable as follows:.

THE SHARES
£1 ($4 85) per share. .

£3 ($14 55) per share
£3 ($14 55) pgr share .

£3 ($14 55) per share
THE DEBENTURES

£10 ($48 50) per debenture..
£40 ($194 00) per debenture......
£25 ($121 25) per debenture
£25($liil 25) per debenture

Allottees will hate the option of paying in full on
be allowed at the rate of 4 per cent tier annuo.

Applicants fur the three classes of securities will be
The right Is reserved to reject any subscriptions and

applied for. If the whole amount applied for by any app
plication will be applied upon the sums due on the
be returned in full.
Failure to make payment of any instalment may ope
Application will be made as soon as practicable for a
Tlio subscription list Will be opened simultaneously at

close at 3 P. M. on Thursday, tue 29th day of January,
AUGUST BELMONT A CO.. 0

LEE, HlGGINSON A CO.. 44

Prospectuses and forms of application can bo obtained
be received, and wbere also the Memorandum ami Ar

Nkw Yokk, Jan. 21. 1891.

A..A.-AN ENGLISH LADY (HKRSELF IN *7"
teodanc*) londi money s«m« day on furniture in us* or
Btorn^e without rttnovftl; how English ByBtom; positivelylongest time: ladles' privHto office: easiest terms.
Apply Mrs. PHILLIP!). Real Estate, 200^ West I tth «l

ADVANCES OK S100 TO $),OiiO
PKOMPTLY MALIK OK

HOUSEHOLD FURNITURE IN USE.
BAoWIt. 181 BHOADWAY. KOOM 11.

A PRtVATh PARTY ADVANCES -MONEY IMMKDIatelvand confidentially on furniture, pianos. Ac.. on easy
terms, wlxboat removal j lowest rates; Instalments. AddressWEBI'.K, 223 Herald office.
INTERNATIONAL AND M OitTGAGti BANK OF

MEXICO.

capital, $3,500,001,
sew york agency:h.b. hollins & cocornerwall and broad SI'S..

ISSUE TRAVELLERS' AND COMMERCIAL
LETTERS OF CREDIT ON THE

REPUBLIC OK MICXICO;
buy and soil Bills of Exchange and make collections In

Mexico, Central and South America.
WE OFFliR

""

Lake erie and western railroad company
Kirst Mortgage gold 3 per cent Bouds of 1037.

SEATTLE. LAKE SHORE AND EASTERN RAILROAD
COMPANY Klrst Mrtrtcago gold (i por cent Bonds of
1031, guaranteed principal and Interest by the NorthernPacific Railroad Company.

VIRGINIA MIDLAND RAILROAD ( ONPANV & per
cent Bouds of lS)3rt, guaranteed principal and interest
by the Richmond and Danvtlle Railway Company.

PITTSBURG AND WESTERN RAILROAD COMPANY
First .Mortgage Kold 4 pec cent Bonds of 1917.

CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY
COMPANY' First .Mortgage Mineral Point Division S
por cent4Bon<ls of 1910.

WORDEN & FANSHAWE,
0 Wall »«.

WK WISH TO BORROW $3,000 FOR SlX MONTHS,
giving a celebrated and well known work of art worth
Jao.uuo as security. ART, 241 lleraid Uptown.
WANTED.$10,000 ON UOOD SECURITY. FOR

further Information inquire of A. PALMER, 127 East
4th st.

~WANTED~A LOAN OK S500 FOR ONE TEAR ON
life insurance policy tak»a out 25 years ago. Address
LOAN, box 112 Herald office.
WANTED.$8,500 'FOR THREE YBaRB ON JMprovedproperty, Hudson county, N. J. JERSEY BOND,

357 Herald office.

LNUARY 23, 1891..TRIPLE
FIBfAyciAfr.

iiAN KING COMl'ANY (LIMITED). LONDON, MANLIVKKfOOL.
NEW YORK

BOSTON

close on or before .January 39, 1891, and «imultaneousiy
and Boaton for

TUHES OF £100 ($485) EACH, £135,000 ($054,750).
ABLE JANUARY 1 AND JULY 1.

payment of principal or interaat. will be onforclble by

corporate mortgage*.
10 ($48 50) EACH, £95,000 ($460,750).
referential Dividend*.
($48 60) EACH, £70,000 ($389,300).
to 12 per cent per annum.

Fund to retire the Debenture* and a Keservo Fund) are

to the Founders' Shares.

$38,800 for extra dividend on the Ordinary Share*, being
about 16 per cent, while on the bail* of the earning* of

NO AND PACKING CO.

TED),
Companies' Act*. 1862 to 1890.
NDIA RUBBER GOODS.

TORS.
ricsn Bond and Share Holder*, Lt., London, Chairman.
Belting and Packing Co., New York, Vice Chairman.
Knightsbrldge, S. W.
Mortgage Ineurance Corporation, Manchester.
Dock Company, London.
London, lingland.
New York Bolting and Packing Co.), New tori.
York Belting and Packing Company), New York.
ern Air Line Kailroai Company), New York.
Management la New York. .

ERS.
BANKING COMPANY, Limited. London, Manchester
erpool.
eau st.. New York.
St., Boston, Mass.
lTORS.

Messrs. PARKER, GARRETT * PARKER,
London.

STORKS, Esq., New York.
TORS.
CO., Chartered Accountants, London.
TARY,
C. WYLDE.
CES,
13 AND 15 PARK ROfT. NEW VORK.

JZATlON.
£225.000 ($1,091,230)
£426,000 ($2,066,100)

ED INTO
£200,000 ($070,000)
£225,000 (¥1,091,250)
£1,000 ($4,850)

DEBENTURE HOLDERS.
ST COMPANY, SEVT YORK.

ISHED 44 YEARS.
0FIT8.
average yearly $318,785 65
to June 1, 1890, average yearly.; 351,809 71

421.626 71
504,044 40

established, most prosperous and valuable industrial
Cheever, Esq. Under bis continued direction the buSlpauyis earning profits at the rate of $£00,000 per annum,

the cotnpamy Way be mentioned:.
seB.of which the company is the largest manufacturer,
for fire engines: and its railway brake hose is used by
America, and is largely exported to England, France and

ing, which are supplied regularly to the English governalsoto leading English and American manufacturer* of

pumps, valves for every description of engineering
panios in America, are a in on <? others of the articles

mannfacturer oh a large scale of many specialties anandsold under patents owned or controlled by the comtwo

of which are situated in Newtown, Conn., and one in
dge, compare favorably with any in existence either In

holders in this company, based on the yearly average of
Tit., $331,309 71 (£72,434), as Certified by Messr*. Price,

i $351,309 71
gland and Afflerica, including Directors' re

19,400 00

$331,909 71
to provide the Sinking Fund to re

$89,7£5 00
atee.... 87,300 uO

,.>..1|6,4U0 00
293,425 00

ares, subject to the articles of at
. $36,484 71

(£86,880) would jrlve ever $38,P09 00 (£8,000) for extra
per cent, thus making a total return thereon of about 10
months ending May 31, 1890, this dividend would be still

E BEEN SUBJECTED TO EXAMINATION BY THE
THE CORRECTNESS OF SUCH STATEMENTS AND

dors tn part payment for the properties.
dors
D

tors atid their friends.

Tito Subscriptions to thfe remaining securities at PAIt,
ARE PAYABLE:

...On application,
. no allotment.

u 15th March, 1891.
ou 15th May, 1891.

ARE PAYABLE:.
on application.
on Allotment.
Oil 15th March. 1891.
oil 10th May, ISBl.

allotment, and luterest on the anticipated payment will

favored In allotment.
to nialte allotments of less Amounts than tlio amounts
licant be not allottod the mirpiua amount paid on apuHetmcnt.When uo allotment Is made tlie deposit will

rate as a forfeiture of all previous payment*.
quotation ou the l.oudon Stock Exchange.
In e'ciock A. M. on Monday, (ho 2istU day ef January, And
18911, at the oflicei of

23 .NASSAU ST., N. Y.

STATE ST., BOSTON, MASS.
at tlio offices above mentioned, whero subscriptions will
titles of Association of tbo Company and the Mortgage

§ix,(*>0~\VILL~ RETURN $19 WBSiUiY; CAPITAL
secured; this ts a good investment. FINANCE, hex 102
herald office.

Dividend).
CINCINNATI, OHIO. JAN. 22, 1891.
The transfer books of the general first mortgage4 per ceut reiristerod bonds of the Cincinnati. Indianapolis,Mt. Louis and Chicago Railway Company will close

»' wiiikw VI »tio <->vuirni imihv vpmjiHUj OI new X urK,
MONDAY. January 2*1, lc'tfl. at 3 P. >1., preparatory to
the^ayment of tlie quarterly interest therein due February1, 1891, and Will roopeu on February 2, 1891, at 10

A. M. K. F. OSUORN, Secretary.
HOLLAND BUILDING ASSOCIATION,

7 WALL ST., NEW YORK.

New Yornc, Jan. 15, 1891.
Tho Board of Trustees of tills company hav« declared

a dividend of TWO AND ONE-HALF fKK OEXT. payableFebruary 1, 1801.

Tho transfer books will close at 3 P. M. on January 23.
1891, and will be reopened at 10 A. M. oil February 3,
1891.

GEORGE W. VAN SICLEN, Secretary.
BUSINESS OPPORTUNITIES.

"AMBITIOUS. ENERGETIC MAN Op SERVE ANU
pluck, having $5,000 to $10.0.(0, can positively make
?25.iXW to $100,000 in six months; no wildcat schemes,
patents, <ic.; straight, square, legitimate buslnoss,
already astabllshed, bearing strictest invostltration;
particulars at interview only. HUSTLElt, 172 Herald
Ufctown.
AN ACTIVE OH SPECIAL PARTNER, WlTH FIFTY

to one hundred thousaud dollars capital, t» increase Paris
commission business in connection with tirst class firm
of New York. Address lijp'OKT, 210 llorald Uptown.
A NEW AN0 VALUABLE PATENT FOR SALE;

agricultural implement of great utility and simplicity.
Address AGR1CUL.TUKE, box 121 iioraivi office.

CHANCE FOR A GROCERY STORE..FOR SALE AT
Palisades Park, new Building, near railroad station, Store
and Dwelling, suitable for boarders; price $3,50.>; puy
$1,000 down, balance easy monthly payment*. Apply, in
forenoon only, at HITCHCOCK'S Real Estate office, 14
Chambers st.

FOR SAl.K.ESTALISHED MANCFACTURING fct'SItiess,$3,000; or take partner: safe and good prolltl. AddressFANCY GOODS, Herald.

GROCERY (OLD ESTABLISHED) TRADE $25,000
yearly: roasons for soiling; inventory $3,000. BISHOP'S
Business Agenoy, Yonker*.
I CAN OFFER SHARES OF A MOST PROMISING

real estate cnmuany, 825 par and real estate bonus, in
one ui wui i»no»v cme», wuu sea una r«u coumuuication;factory sites given conditional ly; no preferred
stock or bouds. Bend for or call for partiou[liri, A. BL0MQVI8T, 132 Nftttftu St.

SHEET.
'

JT *!* V- l.\JU»

office ok tilk atlantic mutual)
in at; Han ok company.

Nt;W Yokk, .Ian. Ill, ISII. i

The Trustee*, in conformity With tlio charter of t'.io
company, submit the following etatemoui of its affairs
on the 31 t>t of December, IWK):.
Premiums on Marine Risks from 1st
January, 1890, to 31st Decombor, 1890.... $3,829,331 19

Premiums on roilclcs not murketl off 1st
January, 1890 1.337,821 14

Total Marine Premiums $3487,132 33
Premiums marked off from 1st January,

1890, to 31»t December, 18:0 $3,792,974 46
Losses paid during the same
period $1,423,467 21

Roturns of Piemiums and Expenses$753,158 86

The Company has the following Assets, vis.:.
United States and Stato of New York
Stock, City, Dank and other Stocks $7,599,315 00

Loans secured by Stocks aud othorwiso.... 2,^60,OOj OJ
Real Kstato and Claims due the company
estimatedat 1,118,562 11

Premium Notes and Bills Receivable 1,343029 39
Cash inBank 198.428 18

Amount $12,327,334 68

Six per cent Interest on the outstanding certificates of
profits will be paid to the holdors thereof or their legal
representatives on and after Tuesday, the 3d ef February
next.
The outstanding certificates of the issue of 1836 will

bo redeemed nnd paid to the holders thereof or their
legal representatives on and after Tuesday, the 3d of
February next, from which date all interest thereou will
cease. The certificatss to be producad at the time of
payment, and cancelled.
A dividend of 40 per cent is declared on tho net earned

premiums of tho company for the j'ear ending 31st
December, 1890. for which eertlttcatot will be issued on

and after Tuesday, the 5th of May noxt.
By order of the Board.

J. II. CHAPMAN, Secretary.
trustees.

J. D. JONES, CHARLES D. LEVER1CH,
W. 11. 11. MOORE, N. DIC.NTON SMITH,
A. A. RAVEN, EDWARD FLO VI) JONES,
JOSE I'll II. CHAPMAN. llEORUE II. MACV,
JAMES LOW, LAWRENCE TUltNPRE,
WM. STURU1S, WALDRON P. BROWN,
BENJAMIN 11. FIELD. AN SON W. HARD,
JAM ICS G. DK FOREST, ISAAC BliljL.
WILLIAM DhGROOf. THOMAS MA[TI.AND,
WILLIAM H. WEBB, GEORG8 L. NICHOLS,
HORACE tiKAV, UUSTAV AM SINCE,
WILLIAM E. DODQj:, WILLIAM (}. BOl'LTON,
JOHN L. K1KKK, RUSSELL 11. HOADLEV,
GEOKOE BLISS, JOSEPH AUOSTI.NI,
C. A. HAND, UKOttOtt W. CAMPBELL,
JOHN D. HEWLETT, VEKNON H. BKOWN.
CHARLES P. BURDliTT, CHRISTIAN dkTHOMSEN,
HENRY E. HaWLEV. LANDEK N. LOVELL.
ouarles a. Marshall.

JOHN D. JONfiS. President,
W. H. H. MOORE. Vice President.
A. A. RAVEN, Sccond_Vico President.^

BUSINESS OTPORTralTIKS.
~?»AltTy'TfAVTN7r^CAN HAVTTrHlTiriM'provedto their liking and under the directlou of their
own architect, and pay for tho same taken on mortgage
for turtn of years oil the same property. Address (J,
FOUNTAIN, Builder, 153 East 62d St.

PRODUCE COMMISSION HOUSE WttIt A FINE
business, rapidly growing, for good masons wish to sell
same; price $8,000. Apply URIGGS A OARLETON, 202
Broauway.
Partner with ip3,up0 capital wanted.In

the photb'enftraVltig business; established, successful,
profitable. ENORAVING. 31» Herald.
Partner wanted. with $5,000, $10.0000 to in

crease now small but profitable export business with
Europe. Address AMERICAN PRODUCTS, 2U3 Herald.
we are a NEW company to this country,

but old in England. We can use to mutual advantage
men in good Handing who have a capital of $500 and upward.Those who appreciate how few legitimate enterprisesare offered to amall capitalists will be glad to
learn that those who come to our office and thoroughly
investigate rarely fail to become identified with us. For

New York city; no letters noticed.
WANTED-MAN UK INFLUENCE. SOME CAPITAL,

to help form stock compttily to Manufacture staple
article for horses and cattle; $20,000 machinery in workingshape; orders waiting. PRINCIPAL, 270 Herald Uptown.
WANTED IMMEDIATELY.GENTLEMAN, WITH

$2,000 to $3,000 cash, to go South; rare opportunity to
mako money rapidly; business legitimate. Call 115
Nassau si., room 44.

"WANTKD-FKOM M A N L" K A (IT I,1 ll fc ftS, BY KXPfcRf
enccd hands, plain mach^e sowing, butchers' sprons<
overalls. men's seersucker and tiaunel coats, tie., Ac., in
iarjte quantities. WllKi), box 83 Yonkors, N. Y.

$2,000 SECURES A PARTNERSHIP ~~tN A FIRST
class monopoly. Address THOMPSON, 2,0B2 3d av.

$50,000 TO $75,(X.O WANTED TO EXTEND Hl'St.N'KSS
of Old established wholesale Woollen importing and jobbinghouse; a moderate Interest to youug and active
man; knowledge of business not needed, but preferred;
full particulars furnished. Address BROADWAY, box
307 Herald Uptown.

COMMERCIAL REPORT.
»

WHE \T TAKES A DOWNWARD TURN.SO DOES
CORN.OATcJ WEAKEN A LITTLE.FLOUR LESS
AGGRESSIVE. COTTON GOES DP A LITTLE BUT
THINKS BETTER OP IT LATER ON.PROVISIONS
SHOW THE WHITE FEATHER.COFFEE FIRMER.
OTHER MARKETS.

Thursday, Jan. 22.6 P. M.
Cotton..It was a very light day In the cotton speculation,and the fluctuations wore within moderate limit*.

Early in the day there was an advanca of 3 to 4 point*,
lat later on this was lost, and a decline followed of 2 to
3 points. Liverpool was 1 to 1^ points, lower, closing
dnll but Steady, With sales of 8,000 bale*. In Manches
ter yarns were tn buyers' favor and cloth* were dull. In
N»w Orleans options were at one time 2 to 3 point*
bicker, but lost the advance and fell 3 to 5 point*, closingbarely steady after sale* of 20,000 bales. Hers on
the spot the market was qfitet and unchanged, at 9%c.

..i ah 1 id k-1-x. M

consumption. The Southern spot markets were

generally steady and unchanged. Memphis was

easy, however. Charleston declined J^c. add Baltimorel-16c. Memphis sold 2,500 bales and shipped
1,892 bales. New Orleans was steady, with sales
of 9.600 bales. St. Louis shipped 4,339 bales. The
exports from the ports comprised 3.704 bales to the Continentand 24.521 bales to Great Britain. Tho receipts at
Augusta to-day were 1.115 bales, againkt 707 this day
lust week and 090 this day last years Qt Memphis 2,634
bales, against 2,105 this day last week and 1,799 this day
last year, and at St. Louis 354 bales. against 1.67T this
day last week and 871 this day last year. Tho receipts
at the pofrtB to'day wore 19,46o balbs, against 20,106 this
day last week aud 18,271 this day last year; thus far this
week 136,244 bales, against 138,541 thus far last week.
Options closed oasy after Bales of 35,000 balos.

Months. Sale*. Might! t. Lowest. Closing.

January 100 9.15 9.1519.09 a 9.11
February 3,700 9.17 9.11 9,11 a9.12
March 7,00.1 9.27 9.2U a.20 a 9.21

April 2.71)1) 9.3* 9.31 9.31 a 9.32
May6.30 e.4t 9.41 9.41 a 9.42

Juno3,300 9.57 9.52 9.51 a 9.52
July 4.000 9.6B 9.60 .4.59 a 9.60

August...., 5,8(H 9.6c 9.5 >,58 a 9.59
September 1,60 9.5T 9.4: ).42 a 9.43
October - ».S3a9.34
November .....> .9.29 a 9.31
December 50p| 9.30 9.30 9.30 a 9.31
.Oottou Cau 'arle..-New York happened to be in au Independentmood this mi>rnii)g ana ignored the deelifie in
l.iverpoei; is fact, advancing to a moderate extent in
tho fare of the decision of John Bull that <|uotatioiis
shou d bo lowered. The reason why our old friend Albion
««B thus ignored was that the receipts at the ports were
estimated at only about 16,(100 bales, while it may be
added that the decline here of lata has been sufficiently
marked to lead not a few of the bears, who believe that'
discretion is the bettor part of valor, te cover their
shorts this morning. Therefore prices rose. Later on,
howeve#, tho tide turned, prices ebbed and tho result was
a small not decline for the day. k,very why is supposed
to have its wherefore. The causes of tho lower prices
shown in the later trading wore briefly that the receipts
at the ports proved to be about S.50» bales morb
than the early estimate; that the arrivals at
New Orleans to morrow were expected to be 12,000 bales,
against 3,660 bales to-day. wl<on two railroad companies,
X hear, did not report their reteipts; that the receipts
at the interior towns to-day were 4,103 bales, against
3,34i) this day last year, and for the week endisg Krtday
night were estimated at 53,0iH) bales, against 41,0ju for
tho same week la^t year, and tinally that the plantation
movement this week, it is believed, will be something
like 140,000 bales, against 113,000 bale" during the same
week last year. The fact that Liverpool was dull and
closed at the lowest prices of the day, and that ManChesterwas dnll and more er less depressed, of course
aiu not iiitn ins cnso or me Dears at an. tbougli, as alreadyIntimated, Europe cnt a very small tigure In the
speculation to-day. The Hank of England'* rate of dls-
count wan reduced to 3}^ oer cent, and in London you bad
to coax people to take money at % of 1 per cent. .Sterlinghxclianjfe was dull and a shade easier, though tottonbill* were reported It) Huiall supply.
cJoffkk..There was a small speculation, with price*

steady or 5 point* higher. The receipts at Klo to-day
were 0,00.1 lass, against 8,000 this day last year, and
at Santos 9,00 >, against 0,000 this day last year. Itlo
clcaraBcoe for the Lnitcd States 5,000 baus and for
Kurope 3,000. Klo exchange li^d. The stock of Itlo
here w«9 .66,640 bans. The warehouse deliveries were
10,592 bags, including li.Ml here, llavto J^f. a iff.
higher. with snlos of 32,000 bags. Hamburg was %
pfennig h i<i pfennig higher. London was 3d. higher for
some options. There was a brisk trade here on the spot
and to arrive, with tho tnurket firmer at lTJ^e. for No. 7
Klo on tho spot. The Bales wero said to amount
to about 25,iKjO bags and in£'Uded 5,000 bags No. 7
ut 17Wc. anil No. IS at I7^c. spot, l.OJO bags
No*. 7 and 8 at 17c. alloat, 1,000 bags Nos. 4, 5, 6 and 7 at
17-<£c., to Hirivo; I'.OOJ bugs Nob. 7 and 8 at 17)4c. for No.
7 hi.out; 1,00.1 b««s No. 0 «t I7^e., to arrive; 250 bags
No. :> at 18e.. to arrive; 5 )0 bags .No. 6 at 1 to arrive;
50J bags N»- » at 1-yiie.. to arrive; 500 bay* No. 8 at
ltiv^c., to arrive; 1.000 hags No. H Santos at 17#<c., afloat;
1.00 I bag* No. Santos at lie. afloat, and about 12,000
batxs Nos. 5, 6, 7 and 8, to arrive,on the above basis; also
5,0 bo^'S Maracaibo on private terms. Options doled
stead/ after sales of 32,250 bags.

Months. skitts. Hijjhiat. Lucent. Cloning.
January «.<«0 17.00 17.00 1H.95 a 17.05
rebruary 8.0.K) 16.50 In.4ft 16.50 a 16.55

March 10.0 *1 16.20 16.05 16.20 4 19.26
April 25>. 15.U0 15.90 15.80 a 15.90

May... e.mx 15.65 15.5J 15.50 a 1.165
June 251 15.*. 15.40 15.40 a 15.45

Julv 750; 15.80 15.30 15.30 15.35
August -! . 16.15 * 1\20
September 250| 14.60 14.60 14.55 a 14 65
October. .... .I . . 14.20 a
November .j 14.00 a
December 750 13.W; 13.75 13.75 a 13.8ft
.Coffee Causorie..Tbouilh tbe speculation 1* at only a
drop in tbo buckot compared with what it u»ed to b«.
there whs enouub demand »«> cover aliens to-day to cause
a small advance 1 be market might have done better
but tor the (act that ionie or the bui>( who were bidding
it up alao showed a disposition to sell aa much as tb«y
could ifet rid of. The old bulls naturally do not object to
a new crop of bulla coming in to shoulder ax much of
their load aa the.Y can be saddled with. Still, tbera la
thia to be said in favor of the market, that the Warehouse
deliveries continue on a llb«ral scale, that thus far tbli
week they aro 42,61)0 bags, and that if thia total had
been reached in three days some think that a total of
k>o,uu(» for tno week would not bo at ail siirpriaing, and
that though the receipts to-day at Rio and Santna (bowed
aorne increase and itio exchange wi> slightly lewer. yet
n the otber band new Brit band business in Brazilian

pr»ilo« here wi»* reported to the amount of 25,000 bag«
Ki.oeit wns less nctive. and owing: to the decline in

wheat showed los* steudincsK than yosternuy, though At
» raid without quotable < lunge. Spring patuiits in bbl*.,
!H 1*0 a $5 30; whiter do., ft no u If"' 13. The receipts
woru «,»|3 bbls. and 7,791 sacks; exports, 8,619 bbls.
and 11,144 sacks. The aale* urero 9,00 bbls.

Despatches to sue l roduoc Kxobango gavetiie
following:.

Hfcrifi*. ,.Sh
U'hritl,(;» n. (J it'. WAoit. Cum.

Chicago 23,900 <35,.W.I 140,383 »o,7H3
Milwaukee.... 8.8o ) 3,480 11,000 752k
Minneapolis.. »113.87o 48.585 .

i>uiutu i i,v)67 . ego

Total# 158,f>!«> 08,879 157.383 82,4*1 9:~>,7iki
St. I.ouls 6,000 6.000 46,000 13 0.0 8.IXTI
Toledo 2,185 7.34t 3,941 0.100
Detroit 9.00J 3,747 3.260 &,641 2,ouy
Totals 17,187 17,1110 48.200 22.582 15,100

Now York 30,00) 14.SOO 42,00 28,481)
llaltiuioro 3.099 22,973 5,000 32,000
Philadelphia.. 2,20t> 0,828 4.030 2,891 6,838
Totals I.. 35,305 44.101 51.030 34,891 35.327

Grand total....211,0*8 130,170 2V/.273 139.924 146,282
Total* yos'day ,227,o61 190.087 299.457 22O.109 297.92.)
Totals last yr. 199,709 1.077,824 218,213 7J5.451 762, OS
.Wheat was quiet and declinod lc. to lj^c. Cash sales
3 loads for milling, including No. 1 Northorn In lots at
¥1 10)4 a $1 10^4 mid 2 loads of choice spring on private
terms. Also 24,000 bushels jf ungraded red for export
on private terms and 10,000 bushels exchanged by one
shipper with another. .So. 2 rod was iiuoted at $1 05,U.Corn was auict and though slightly higher on the spot
was )^c. to )<c. lower for most options. Cash sales were
opiall and mostly lu car lots. No. 2 mixed, 60)$c. a 01c.;
steamer do., BO)^c.; do. yollow, ttO)^c. a 6'JMe.: No. 2 white,
OlUe.; So. 3 mixed. OOW. Barley was steadythougU not at
all active. Still 10.00U bushels of Western were sold wltliln
tharonir., «!,ta aiimlirti lu all a/iii anlntifu nlKk a USo a,,.I

5,U0:> No. 2 Milwaukee) on private terms, with that grade
still quoted nominally (Juts were Uc. higher for
January, but }^c. to &j,c. luwor for Inter optlonl, nud c-asli
oats, which opened lirm. closed weak. (.lash tales TH.otJO
bushels. No. 2 mixed. 51>^c. a 5j%e.; No. 2 whli«. >l?ic.
a Si'^c.; No. 8 do.. 50?ic. u 51^c.; No. 2 whit* for Januaryand February, 51%c., and May, 5l'^c. Option sales
1,512,<XHJ bushels of wheat, 480,000 of corn and 210,000of
oats, Official quotations:.

WIEAT.
0prmng. Lowest. Highest. Cloti'g.

January 10S^ 10-1W101*6
February 10»5§HJj&n
March 105$6 104^g 105$$ 101'^
May 103& 10^^ lOStfc
June 101% 10UU 101H 10O&
July 97W 9(% 97W V<S%
August 9oi4 94% 95%mw
.September 95 94J$ 959-i^
December . 97 97J<97

CORN.
January........ . f>
February 60 60U«0
March 59 3-16 59 3-16 59U 59V
May 58« 58^ 59& 68£

OATS.
January .51%
Febrnary 5\% 515^ &1V51%

May 50 15-16 51% 51
.Grain Gossip..It is often said in the political world
that a candidate for office is put up to be knocked down. ^That soemt to have been the case with wheat on Wodnes- V
day. It was put up and was fulI of its blushing honors.
To-day the candidate tor public favor was knocked down.
In other words, the wheat market which went up yesterdaysomething like a rocket came down to day somethinglike a stick. Why* The cable* were
higher, Mr. Pardridge at one time certainly was
a buyer, the weatler in Europe is not favorable
and this factor may yet become moro prominent than it
is now. Besides, the stock of wheat hore is nndotiOtedly
small, and some large commission houses were buying.
The bourn was tipped, however, in tho bears' favor by a
number of factors too Wolehty to bo ignored. The receiptsat various markets, for example, were pretty liberal.Mereoyer, Mr. Cudahy, S. V. Whito Jt Co. and, later
in the day, Mr. rardridge were selling. Worse still, .Mr.
Bloom, who has been reckonod among the more agressivu
friends of wheat, was reported to be selling with somo
freedom. Furthermore, snow was predicted at the Weal,
and. finally, there was a good deal of realizing by operatorshere and in Chicago who bad been taking a turn on
the long side and found it rather topheavy by reasonof a considerable reduction of lata in the
ehort interest. The result was that the bears
came out aheftd for the day. Corn followod
wheat downward in spite of the fact that the
receipts are trilling compared with those of a yenr ago.
Oue trouble is that receivers at tho AVest are soiling on
every ris« against stocks in the interior. Another Is that
tee price is considerably tugticr man a year ago.a tact
which some contend offsets the smalluoBS of the supply.Still another Is that there Is a growing impression among
some people thut when the movement of the new crop
shall begin in the the not very distant future the price
is bound to decline, as there will be less demand for consumption,farmers having already forwarded their hogs
In unusually large numbers to market, while the speculation,which Is small at the present time, ii not likely to
increase very much under such unfavorable conditions.
In the judgment of some 1) will require a sharp break lo
bring in any new buying of Importance on the long side.
It is noticeable that the distant option* show the most
depression. Oats followed the downward course of other
cereals.
-Metals..On'Change to-day there ware no sales. Tin

was dull and showed 110 net change in prices. Coppor
was nominal. Lead dull and easier. Spelter weak and
unsettled. Iron firmer. Scotch iron warrants in Glasgow47s. Id,, a decline of 3d. Philadelphia, Jan. 21 .The marketis somewhat disappointing, as buyers seem determinedto take nothiug but small lots. The consequence
is that on any special urgency for au order price*
weaken, and it is almost Impossible to get enough businessto keep things moving in a way to satisfy manutactuers.Pig iron is fairly steady, muck bars and steel billots
somewhat firmer, but it is due more to the absencs
to sell than to any improvemen tin the demand.
Pittsburg, Jan. 21..Leading dealers seem now to
think that bottom prices have been reached and there Is
a more general disposition to talk business, resulting so
far In the following sales:.2,000 tons Bessemer, Jauuary.Febrnary, at $16 80 cash; 500 tons gray forge, city
furnace, at $14 50; 1,500 tons Bessemer, February, March,
April, at $16; 500 tens gray forge, at $14 35; 200 tons
£ray forge, prompt delivery, at $14 25; 500 tons gray
torge, February. Match, at $14 50; 150 tons foundry No.
2, all oro, at $16 50; 100 tons foundry No. 2, all ore,
at $16 75, four mouths; 100 tons foundry No. 1, at $17 25.
cash; 50 tons silvary No. 2, at $16 50; 300 tons gray
forge, valley furnace, at $14.
Naval Stores..Spirits turpentine qnlet at 39<fc£c. x

40^c. Rosins steady at $1 40 a $1 42^ for common to . .

good strained. ^
Piiovisions..Packers were buying pork to cover

shorts to some extent, but Sold that product in thelater trading, and they also sold ribs, which outside
operators for long acoount were likewise getting rid of.
Lard was pressed tor sale and declined. Option sales here
6,50o tierces. January, 6.03c.; February, 6.01c. a 6.05c.;March, a 15c. » 6.17c.; April, 6.26e.; May. 6.33c. a 6.36o.
1,000 tierces Western at 6.05c. cost and freight, and 15C
tierces city at 5.50c. Dressed hogs a Sc. Pork wag
quiet and unchanged here. Best creamery butter 27c. a
28}£c. Fancy State cheese 10c. a lOjjjc. Kggs 23c. a 28c.
Sugar..Raw firm and in demaud. Fair refining, 4%o.bid; centrifugal, 96 test, 5J^c. bid: do*., cost aud freight.SJfc. bid. A few bble, of muscovado (old at 4J$c. for g(j

tost, and a cargo of centrifugal, 96 test, rumored sold t«
a speculator at 85-l6c., cost and freight. Refined wai
quiet, with oft' "A" reduced Jfic., now quoted at 65fc. I
'j%c. Other grades unchanged.
Tallow..50 hhds, sold at 4&£.

GRAIN AND PROVISIONS.

A DBOP IN WHEAT.COBN SLIGHTLY LOWEB.
PBOVISIONS CLOSE STEADY.

[BT TELEGRAPH TO THE HERALD.]
Chicago, Jan. 22, 1891..Wheat took an unexpected

drop to-day, the bears putting the bulls to otter rone.
May opened at 94%c.. eold as high as 95^£o., declined to
93%c. and closed at against 95c. a 95<^c. yesterday,
Corn lost feo., while provisions olosed up steady after
early weaknest.
The recent course of fluctuations illustrates their

present susceptibility to the ontrol of a bold operator
on the bear side, who happens to be in Hoe in hie opinion
with a few heavy speculator* in outside markets. Today'sresult was simply effected by bear raid, and thi
news from the outside had nothing to do with it. Teeteiday'sballs also sold heavily to-day.
The recelpte of corn were moro than had bees estimated.There was no great amount of aotivity in th«

pit, the business apparently being for the most part ia
the hands of the scalpers. May opened at 51^(e., declined
to M%c.. adva need to 52c. and ruled weak thereafter, de
clinin gf to 51^c. and closing at the lowest point.
Heaviness characterized the provisions market. Thi

receipt of 45.000 hogs was too urnch for it, and th«
packers appear to be losing ground in their efforts t<
uphold the market, while at the same time disposing ol
the prodnct of such heavy receipts of hogs. May port
opened and closed at $10 00, after selling at $10 50 I
810 Lard was inactive at $6 12^, while ribs, ooea
iug at $5 25, sold at $5 30 and $5 22^, closing at $5 27&

FOREIGN MARKETS.

Liverpool, .Tan. 22.4 P. M..Cotton.Futures closod
dull, but steady. American.Middling, lew middling
clause, January delivery, & 7-H4d., buyers; January ami
Februarv deilverV. 5 7-64d huvftm- Vfltirnftr* anil

deli»e«-*~, 5 8-64d. a 5 9-64d.: March and April delivery,
ft 12-64d., buyers; April and May delivery, 5 15-64d..
buyer*; May and Jun* delivery, 5 18-04d. a 8 19-64d.j
June and July delivery, 5 20-64d. a 5 £l-64d.; July and
August delivery, & 22-64d. buyers; August and Beptem
ber delivery, 5 2O-04d., value.

prodcck exchange.closing pricks.
Liverpool Jan. 22.3:43 P. M..Beef and pork'in poor

demand. Ham* in (rood demand. Bacon.The demand
has fallen off; short rib. about 25 lbs., (lull at 28*,; long
and short clear mlddlee. about 55 lbs., steady alt 2bt.;
lone clear middles, about 45 lbs., steady a* 2B»
Cheese in fair demand. Tallow in poor demand. Tur
pontine in fair demand. Rosin in fair demand; commoi
firm at 4s. ljtfd. Lard.Spot.The demand has failed off;
futures.The demand Is improving; prime Western spot,
January, February and March, easy at 90*. tfd. Wheat
and Hour in poor demand. Corn--Spot itt poor demand;
futures in fair demand; mixed Western January, at*,
steady at 5s. 4^«1.; February steady at 5s. 2>{d. Hop* at
London.Pacific coast in poor demand.
London. Jan. 22, 1801..Beet sugar.January, 12a. fld.l

March, 12s. 10}^d.
London, Jan. 22.6 P. M..Produce.Spirit* of Wrpen-

tine, 29s. 6dL per ewt.
London. Jan. 22.5 P. M..Produce.Calcutta linseed,

41s. per quarter.
Busmen, Jan. 22, 1891..Petroleum, 6 ^marka iTO pfen>

nigs.

HAVANA MARKET. » V|
Havana, Jan. 22. 1891. -Spanish gold, 24294 » 24B- ExIchange weak; on the United States, short sight, gold,

10>4 premium; on London, 20(4 premium. Sugar steady; H
15,0 hi bags centrifugal. 94 to 96 degrees polarization V
sold hore to-day at <3 a $3 1214. gold, per quintal, and
5,000 baits centrifugal. 90 to 97 degrees polarUatioa, aold
at an outport at $3 a $3 12}$, gold, per quintal.

MACHISERY.
1<UK SALM-STILLS, COLUMNS, CONfiiSNSKRl,

Coolers, iron TAnks, Steam Pump, Boiler, Ac. Apply 21a
Pearl »t.

FOR SALE.NIAGARA STEAM FIRE PUMfr. ,14X7X
10. with By wheal. Inquire of WM. FOSTER, 1 to 13
Adams at., Brooklyn.
itUBBKk (ilUNDKRS OR MIXERS WANTED; S*ATfi

tlte, price And where they may be aeeu.
HIiDOMA.N fiL BliKK CUMPAN V. Tnakalioa. N. Y.

BIl.lil.VRDS.
A ftT18TIC BTL LIA P. D, 1' OOL AND COMBINATION ,

TabUs, all einee, apeclally deeigned for private families, 1
clubs, hotels and saloons; alen immosise Block fanoT
Cues, Balla, Cloth, Chalk. Leathora, Ac., at lowest prices,

W. H. GRIFFITH <t CO.. 16 Vourth avenue

AT L. DKCKKR'S ~10cT 77AST"WTU^ S K^TLU^^KI)"
Pool and combination Tables, new and second hand,
cheap.
BILLIARD CLOTHS AND ALL KINDS O! BILLIARD

m*t»rials. i

0. CON YERS. Everett Building, 21, 83 Ann st.
mav mi-ow "" T*..

XHK BBUNSWI^l^CO^D^^L »r, cern»r 17«h (. (Ukloa itlirA


